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les, changes in times
vided into two branches:
Interventional (state-paternalistic) concepts

market-conformal concepts




f the history of opinion is a necessary preliminary to the
emancipation of the mind.

John Maynard Keynes



Individual... neither intends to promote the public interest, nor
S how much he is promofing it... he intends only his own

y, and by directing that industry in such a manner as its

e may be of the greafest value, he infends only his own
d he is in this, as in many other cases, led by an invisible
romote an end which was no part of his infention.
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NEOCLASSICAL ECONOMICS -

ASSUMPTIONS



NEOCLASSICAL ECONOMICS AND

REGIONAL ECONOMICS
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CAPITALISM IS THE EXTRAORDINARY BELIEF/
THAT THE NASTIEST OF MEN, FOR THE /

NASTIEST OF REASONS, WILL SOMEHOW
WORK FOR THE BENEFIT OF US ALL.



JOHN MAYNARD KEYNES

>
The General Theory of Employment, Interest and Money /
> effective demand, multiplier, liquidity /

preference liquidity trap, consumption function




THE GENERAL THEORY AND ECONOMIC
POLICY

Visible hand of the state
>
>
>

In the long run we are all dead.
John Maynard Keynes
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KEYNESIAN ECONOMICS AND
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FROM STABLE GROWTH INTO THE OIL
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MONETARIS
+MONEY MATTERS'
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Melizer, K. Brunner, J. Jordan, L. Metzler, T. Mayer, H. Frisch



GOVERNMENTS NEVER LEARN. ONLY /

PEOPLE LEARN.
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THEORIES OF ECONOMIC REGULATION

regulatory capture
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MOSTLY INTERVENTIONAL (STATE-
PATERNALISTIC) CONCEPTS - APPLICATIONS
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MOSTLY MARKET-CONFORMAL CONCEPTS
- APPLICATIONS
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» hifps://www.youtube.com/watchev=b5zp EJ4LY4

» hifps://www.youtube.com/watchev=Xt LEBWFKvLc
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Neoclassical approach to the differences
INn regional economic potential
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