
 

Pop-economics 

Aim of the course: 

The main aim of this course is to explain economic theory on real-world events and everyday life 

situations. The course will demonstrate various economic principles and schools of economic thought on 

financial and economic crisis from 2007 to 2009, European debt crisis from 2009 to 2012, but also on 

working papers of prominent economists or Nobel Prize laureates who combine economic analysis with 

other sciences and disciplines, such as sociology, psychology, law, biology or history. 

Learning outcomes: 

Upon successful completion of this course, students will be able to: 

• Comprehend basic economic principles  

• Demonstrate/use/apply economic theory on real-world events (for instance write a economic 

comment on current economic situation) 

• Illustrate perspectives of different schools of economic thought and contrast their approaches to 

solutions of economic challenges 

• Identify interdisciplinary overlapping of economics and its interconnections with psychology, 

history, biology, medicine, law, or sociology  

• Interpret and critically judge economic news and articles 

• Apply the economic principles in own research  

• List pop-economics information sources and “pop-economics” literature 

Course contents: 

1. Introduction: 

a) Aims of the course, contents 

b) Learning outcomes and competencies 

c) Evaluation of the course, course outcomes 

d) Literature 

e) Structure of the course 

f) Definition of pop-economics 

2. Financial and economic crisis 2007-2009 I.: How we got into the mess. Is it a failure of market, or 

governments? Beginning of financial crisis. 

3. Financial and economic crisis 2007-2009 II.: How governments have been dealing with it. Role of 

central bank. 

4. Financial and economic crisis 2007-2009 III.: Lessons (that should be) taken from it. FED 

interventions. 

5. European Debt Crisis 2009-2012 I.: How we got into the mess. Is it a failure of market, or 

governments? From financial crisis to debt crisis. 



 
6. European Debt Crisis 2009-2012 IÍ.: How governments have been dealing with it. Typology of 

crises and case study of the Czech Republic. 

7. Legacy of financial crisis and economics as a science 

8. Dan Hamermesh, economics and beauty: Why do beautiful people have higher pay rates 

9. Bruno Frey, economics and happiness: Should economists measure happiness? 

10. Snob effect in economics 

11. Gary Becker, economics and drugs: Legalize, or not legalize? 

12.  A bonus lecture: Current economic news and debate 

Total workload: 3 credits  

• Participation in lectures: 1 credit (26 hours) 

• Preparation for lectures: 0,5 credit (13 hours) 

• Preparation of a project/paper/case study: 0,5 credit (13 hours) 

• Preparation for final test: 1 credit (26 hours) 

Assessment methods: 

• Seminar participation/activity: 30 % 

• Team Project/Team Paper/ Case Study: 20 % 

• Final test: 50 % 

 

Final test term: TBC 

Case Study: See the instructions in the Homework Paper. 
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